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Is there safety in numbers?
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The Advantages of a Successful Merger
lééçêíìåáíó=íç=~ÅÅÉëë=ÉñéÉåëáîÉ=ÉèìáéãÉåí=~åÇ=í~âÉ=~Çî~åí~ÖÉ=çÑ=ëéÉÅá~ä=ëâáääë=çÑ
ëçãÉ=é~êíåÉêë
^Äáäáíó=íç=çÑÑÉê=~=ÄÉííÉê=ëÉêîáÅÉ=Ñçê=é~íáÉåíë=ïáíÜ=~å=~ÑíÉê=Üçìêë=ëÉêîáÅÉ=éÉêÜ~éë
ÄÉáåÖ=É~ëáÉê=íç=éêçîáÇÉ
mêçîáÇÉë=~å=áåÑê~ëíêìÅíìêÉ=ïÜÉêÉ=áí=áë=É~ëáÉê=Ñçê=é~êíåÉêëLëí~ÑÑ=íç=í~âÉ=äçåÖJíÉêã
äÉ~îÉ
j~óÄÉ=ãçêÉ=~ííê~ÅíáîÉ=íç=óçìåÖÉê=éê~ÅíáíáçåÉêë=íç=àçáå
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Rules for a Successful Merger
Do

pçãÉ=ã~êâÉí=êÉëÉ~êÅÜ=ÄÉÑçêÉÜ~åÇ
`çåëáÇÉê=äçÅ~íáçå=Å~êÉÑìääó
bëí~ÄäáëÜ=~=ÅäÉ~ê=îáëáçå=~í=íÜÉ=çìíëÉí=
^ÖêÉÉ=çå=ëçãÉ=ÅäÉ~ê=éê~ÅíáÅÉ=éêçÅÉÇìêÉë=~åÇ=éçäáÅáÉë=é~êíáÅìä~êäó=áå=êÉëéÉÅí=çÑ
éÉêëçååÉä=ã~å~ÖÉãÉåí=~åÇ=Ñáå~åÅá~ä=ã~å~ÖÉãÉåí
`Ü~åÖÉ=ÇáêÉÅíáçå=áÑ=ëçãÉíÜáåÖ=áë=åçí=ïçêâáåÖI=Äìí=~äëç=ÄÉ=éêÉé~êÉÇ=íç=äçëÉ=ëçãÉ
Ä~ííäÉë=áå=çêÇÉê=íç=ïáå=íÜÉ=ï~ê
q~âÉ=~=çåÉJéê~ÅíáÅÉ=~ééêç~ÅÜ=~í=íÜÉ=çìíëÉí=íç=ã~âÉ=ÅçããìåáÅ~íáçåë=~åÇ=é~íáÉåí
ëÉêîáÅáåÖ=ëÉ~ãäÉëë
hÉÉé=äáåÉë=çÑ=ÅçããìåáÅ~íáçå=çéÉå
^ÖêÉÉ=çå=~=êçÄìëí=é~êíåÉêëÜáé=çê=ëÜ~êÉÜçäÇÉêë=~ÖêÉÉãÉåí=~í=íÜÉ=çìíëÉí
^äï~óë=ëÉÉâ=~=ÖççÇ=äÉÖ~ä=~åÇ=~ÅÅçìåíáåÖ=~ÇîáÅÉ=ÄÉÑçêÉ=ÉãÄ~êâáåÖ=çå=~=ãÉêÖÉê
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éê~ÅíáÅÉK

Don’t
qÜêçï=~ï~ó=ÉîÉêóíÜáåÖ=Ñêçã=íÜÉ=éêÉîáçìë=ÅìäíìêÉëK==oÉÅçÖåáëÉ=íÜÉ=ÖççÇ=é~êíë=~åÇ
êÉí~áå=íÜçëÉ
^ääçï=ëÉíÄ~Åâë=íç=í~âÉ=óçì=çÑÑJÅçìêëÉ=çê=ÄÉÅçãÉ=ÇáëáääìëáçåÉÇK==_É=ïáääáåÖ=íç=äáëíÉå
~åÇ=~Çàìëí=óçìê=íÜáåâáåÖ=Äìí=Ççå∞í=í~âÉ=óçìê=ÉóÉ=çÑ=íÜÉ=ÉåÇ=Öç~ä
qÜáåâ=áí=ïáää=ÄÉ=É~ëóK==j~àçê=ÅÜ~åÖÉë=~äï~óë=í~âÉ=äçåÖÉê=íÜ~å=óçì=íÜáåâK==_É
éêÉé~êÉÇ=íç=ëéÉåÇ=ãçêÉ=íáãÉ=~åÇ=ãçåÉó=áåáíá~ääó
cçêÖÉí=íÜ~í=íÜÉ=àçìêåÉó=åÉîÉê=ÉåÇëK==qÜÉ=Åçåíáåì~ä=ÅÜ~ääÉåÖÉ=áë=íç=äÉ~êåI=áãéêçîÉ
~åÇ=äáëíÉå=íç=ïÜ~í=ëí~ÑÑ=~åÇ=é~íáÉåíë=~êÉ=íÉääáåÖ=óçìK



Open Ended Investment
Companies attract 
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qÜÉ=foa=áë=éä~ååáåÖ=íç=éìÄäáëÜ=~å=fëëìÉë
aáëÅìëëáçå=m~éÉê=çå=íÜÉ=í~ñ=íêÉ~íãÉåí=çÑ
ã~å~ÖÉÇ=ÑìåÇëK==qÜÉ=êÉÅçããÉåÇ~íáçåë
çÑ=íÜáë=é~éíÉê=ã~ó=Ü~îÉ=~=ëáÖåáÑáÅ~åí
áãé~Åí=çå=íÜÉ=í~ñ=~Çî~åí~ÖÉë=çÑÑÉêÉÇ=Äó
léÉå=båÇÉÇ=fåîÉëíãÉåí=̀ çãé~åáÉë
E?lbf`ë?F=~åÇ=̂ ìëíê~äá~åJÇçãáÅáäÉÇ
íêìëíë=áå=íÜÉ=ÑìíìêÉK

få=êÉÅÉåí=óÉ~êëI=ã~å~ÖÉÇ=ÑìåÇë=í~ñ=éçäáÅó
Ü~ë=ÅêÉ~íÉÇ=~=ÇáëíáåÅí=~Çî~åí~ÖÉ=Ñçê
áåíÉêå~íáçå~ä=ÅçãéÉíáíçêë=çÑÑÉêáåÖ
ÑçêÉáÖåJÄ~ëÉÇ=áåîÉëíãÉåí=çéíáçåë=áå
kÉï=wÉ~ä~åÇK==tÜáäÉ=í~ñ=ëÜçìäÇ=åÉîÉê=ÄÉ
~=éêáã~êó=ÅçåëáÇÉê~íáçå=áå=ã~âáåÖ
áåîÉëíãÉåí=ÇÉÅáëáçåëI=íÜÉ=í~ñ=~Çî~åí~ÖÉë
çÑÑÉêÉÇ=Äó=ã~åó=çîÉêëÉ~ë=ÑìåÇë=Ü~îÉ
åÉîÉêíÜÉäÉëë=ÄÉÅçãÉ=~=Ñ~Åíçê=áå=éêçÇìÅí
ëÉäÉÅíáçåK==jÉ~åïÜáäÉI=íÜÉ=ÖêçïíÜ=çÑ
íÜÉëÉ=ÑìåÇë=Ü~ë=íÜÉ=éçíÉåíá~ä=íç=ÇÉéêáîÉ
íÜÉ=dçîÉêåãÉåí=çÑ=í~ñ=êÉîÉåìÉI=ã~âáåÖ
áí==áåÉîáí~ÄäÉ=íÜÉ=foa=ïçìäÇ=ÉîÉåíì~ääó
äççâ=íç=~ÇÇêÉëë=íÜÉ=ëáíì~íáçåK

q~ñ=çÑÑáÅá~äë=éä~å=íç=éìÄäáëÜ=íÜÉáê
ÇáëÅìëëáçå=é~éÉê=áå=lÅíçÄÉê=íç=ÜáÖÜäáÖÜí
ÑçêÉáÖåJÇçãáÅáäÉÇ=ÑìåÇ=í~ñ=áëëìÉë=~åÇ
çíÜÉê=í~ñ=áåÅçåëáëíÉåÅáÉë=ïáíÜáå=íÜÉ
Ñáå~åÅá~ä=ëÉêîáÅÉë=áåÇìëíêóK

få=áíëÉäÑI=íÜÉ=ÇáëÅìëëáçå=é~éÉê=ã~ó=åçí
äÉ~Ç=íç=áããÉÇá~íÉ=çê=~ìíçã~íáÅ=
ÅÜ~åÖÉX=íÜÉ=Åçåëìäí~íáçå=~åÇ=ÇáëÅìëëáçå
éêçÅÉëëI=íçÖÉíÜÉê=ïáíÜ=íÜÉ=ÇÉîÉäçéãÉåí
çÑ=~äíÉêå~íÉ=í~ñ=~ééêç~ÅÜÉëI=ïáää=í~âÉ
íáãÉK==qÜÉêÉ=ã~ó=~äëç=ÄÉ=ëçãÉ=ÇÉä~ó
ÄÉÑçêÉ=~åó=ÇÉÅáëáçå=ã~ÇÉ=ÅçãÉë=áåíç
ÉÑÑÉÅíK

^ë=~äï~óëI==áí=áë=áãéçêí~åí=íç=âÉÉé=óçìê
áåîÉëíãÉåí=éçêíÑçäáç=ìåÇÉê=êÉÖìä~ê
êÉîáÉï=~åÇ=ìëÉ=íÜÉ=ëÉêîáÅÉë=çÑ=~å
áåîÉëíãÉåí=éêçÑÉëëáçå~äK
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Tax update

Discounts for "Good Behaviour"J=qÜÉ
ä~ï=Ü~ë=êÉÅÉåíäó=ÄÉÉå=ÅÜ~åÖÉÇ=ëç=íÜ~í=~
í~ñé~óÉêDë=ÖççÇ=Üáëíçêó=çÑ=ÄÉÜ~îáçìê=ïáää
ÄÉ=í~âÉå=áåíç=~ÅÅçìåí=ïÜÉå=ëÜçêíÑ~ää
éÉå~äíáÉë=~êÉ=áãéçëÉÇK

pÜçêíÑ~ää=éÉå~äíáÉë=Å~å=ÄÉ=áãéçëÉÇ=Äó
fåä~åÇ=oÉîÉåìÉ=ïÜÉêÉ=íÜÉó=ÇáëÅçîÉê=~=í~ñ
ëÜçêíÑ~ääK==qÜÉ=ëÜçêíJé~áÇ=í~ñ=ãìëí=ÄÉ
é~áÇI=éäìë=~=éÉå~äíó=ã~ó=ÄÉ=ÅÜ~êÖÉÇ=Ä~ëÉÇ
çå=~=éÉêÅÉåí~ÖÉ=çÑ=íÜÉ=ëÜçêíÑ~ääK==qÜÉ
éÉå~äíáÉë=~êÉ=áãéçëÉÇ=ÑçêW=i~Åâ=çÑ
êÉ~ëçå~ÄäÉ=Å~êÉ=EOMBFI=rå~ÅÅÉéí~ÄäÉ=í~ñ
éçëáíáçå=EOMBFI==dêçëë=Å~êÉäÉëëåÉëë
EQMBFI=̂ ÄìëáîÉ=í~ñ=éçëáíáçå=ENMMBFI
bî~ëáçå=ENRMBFK

qÜÉ=êÉÅÉåí=ÅÜ~åÖÉë=ãÉ~å=íÜ~í=áå=ãçëí
ÅáêÅìãëí~åÅÉë=ëÜçêíÑ~ää=éÉå~äíáÉë=ïáää=ÄÉ
êÉÇìÅÉÇ=Äó=RMB=éêçîáÇÉÇ=íÜÉ=í~ñé~óÉê
Ü~ë=åçí=Ü~Ç=íÜÉ=ë~ãÉ=éÉå~äíó=áãéçëÉÇ
ïáíÜáå=íÜÉ=éêÉîáçìë=íïç=óÉ~êë=EÑçê=m v̂bI
c_qI=dpq=~åÇ=otqF=çê=Ñçìê=óÉ~êë=Ñçê
~åó=çíÜÉê=í~ñK

mÉå~äíáÉë=Å~å=ÄÉ=ÑìêíÜÉê=êÉÇìÅÉÇ=Äó
îçäìåí~êáäó=ÇáëÅäçëáåÖ=ëÜçêíÑ~ääë=íç=fåä~åÇ
oÉîÉåìÉI=ÉáíÜÉê=ÄÉÑçêÉ=åçíáÑáÅ~íáçå=çÑ=~å
~ìÇáí=ETRB=ÇáëÅçìåíF=çê=ÇìêáåÖ=~å=~ìÇáí
EQMBFK

Further Tax Simplification Proposal J
qÜÉ=dçîÉêåãÉåí=áë=ÅçåëáÇÉêáåÖ
éêçéçë~äë=áå=êÉä~íáçå=íç=íÜÉ=é~óãÉåí=çÑ
éêçîáëáçå~ä=í~ñK==aáëÅìëëáçåë=~êÉ
ÑçÅìëëáåÖ=çå=ã~âáåÖ=ÅÜ~åÖÉë=íÜ~í=ïçìäÇ
~ääçï=éêçîáëáçå~ä=í~ñ=íç=ÄÉ=é~áÇ=çå=íÜÉ
Ä~ëáë=çÑ=dpq=íìêåçîÉêI=~åÇ=é~áÇ=íçÖÉíÜÉê
ïáíÜ=dpqK==mêçéçåÉåíë=çÑ=íÜáë=ëìÖÖÉëíáçå
éçáåí=íç=íÜÉ=~Çî~åí~ÖÉ=çÑ=é~óãÉåíë=ÄÉáåÖ
äáåâÉÇ=íçÖÉíÜÉê=ïáíÜ=Å~ëÜÑäçïK

If you require further information on any of
these topics or would like details on any other
accounting matters, contact your local Grant
Thornton office:
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